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Sin ga pore's First Na tional As sess -
ment of Na ture

17.08.2018

Nat ural Cap i tal Sin ga pore seeks to an swer how much Sin ga pore's
forests, parks, wa ter ways, and coastal and ma rine habi tats are worth,
TO DAY re ports.

TO DAY re ported on the launch of the Nat ural Cap i tal Sin ga pore pro ject in the
ar ti cle Pro ject aims to quan tify worth of forests and ma rine habi tats on 17 Au -
gust. The new pro ject aims to put a value on na ture through the first na -
tional as sess ment to mea sure and quan tify the ben e fits of Sin ga pore's en -
vi ron ment or nat ural cap i tal. 
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Funded by the Na tional Re search Foun da tion's CRE ATE pro gramme, the
pro ject is led by the Sin ga pore-ETH Cen tre (SEC) and the Na tional Uni ver -
sity of Sin ga pore (NUS), and brings to gether the ex per tise from Nanyang
Tech no log i cal Uni ver sity and the Cen tre for Ur ban Green ery and Ecol ogy
(CUGE) at the Na tional Parks Board.

The ar ti cle on TO DAY fo cussed on the im por tance of quan ti fy ing the "free
ser vices" that nat ural cap i tal pro vides, such as car bon stor age, coastal
pro tec tion, food pro duc tion, air pu rifi ca tion, es pe cially for pol i cy mak ers.

As so ci ate Pro fes sor Dan Friess from the Na tional Uni ver sity of Sin ga pore,
co-lead prin ci pal in ves ti ga tors, said that some eco nomic and so cial ben e -
fits that coun tries en joy to day would not be pos si ble with out the en vi ron -
ment. He also re marked that we tend to take these ben e fits for granted as
it is eas ier to ac count for eco nomic cap i tal. 
 
Dr Lena Chan, se nior di rec tor of NParks' In ter na tional Bio di ver sity Con ser -
va tion Di vi sion, said pol i cy mak ers need to know what types of ecosys tem
ser vices Sin ga pore has, the ex ter nal i ties and the free ben e fits that peo ple
are un aware of, such as the oxy gen that trees pro vide. 
 
As sis tant Pro fes sor Ro man Car raso from NUS, one of the prin ci pal in ves ti -
ga tors, said that these ben e fits can be quan ti fied in mon e tary terms or in
terms of the so cio-cul tural value peo ple place on na ture. The so cio-cul tural
val u a tion would be de rived from how peo ple think na ture de fines their
iden tity, com mu nity and help them lead a more ful fill ing life, he added. 
 
ETH Zurich Pro fes sor Adri enne Gret-Regamey, the pro ject's co-lead prin ci -
pal in ves ti ga tor shared that a tool will be de vel oped that could in form pol i -
cy mak ers in their de ci sions to re de velop green spaces. Ms Hwang Yu-
Ning, deputy chief ex ec u tive of fi cer and chief plan ner at the Ur ban Re de -
vel op ment Au thor ity wel comes the more ev i dence-based ap proach to valu -
ing green ery that the pro ject could bring.

The pro ject in cludes se nior man age ment of the Hous ing and De vel op ment
Board and the Ur ban Re de vel op ment Au thor ity (URA) in its sci en tific ad vi -
sory com mit tee.
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